Minutes of the meeting of Belbroughton Parish Council Finance Committee

held on 21st October 2013 in the Jubilee Room Belbroughton Recreation Centre.
Present:  Councillors J Kitson, K Green, C Hine, A Mabbett, S Macdonald and D Roberts.

In attendance :John Farrell (Clerk). 

309/13 Apologies

Apologies were received and accepted from Cllrs J Bradley, C Scurrell and P Shotton. 
310/13 Declarations of interest
   Cllr J Kitson declared a Disclosable Pecuniary Interest in relation to discussion of the Henderson investment: Council had granted a dispensation to enable him to take part in discussions.
311/13 Minutes of previous meeting

   The Minutes of the meeting on 16th September were approved.

312/13 Bank reconciliations

   The bank reconciliations for the Council’s two accounts were noted.
313/13  Accounts for payment
   Payments for October were approved by the committee. The clerk advised that these included the £25,000 investment transfer to Shawbrook Bank. 100 day Notice Account.  In addition legal fees to MFG solicitors of £726 in respect of the advice Council received on the agricultural agreements and fees to Walton Hipkiss of £945 in respect of the Belbroughton Meeting Room letting were to be paid this month.
   HMRC liabilities for tax and National Insurance are now being paid over monthly. 
   314/13 Grit Bins
   The Committee agreed the purchase of a further 4 grit bins, which are in addition to the 6 new bins approved at Parish Council Meeting 7th October.
    Locations: Queens Hill Belbroughton, Gorse Green Lane (2) and, Dordale Rd /Hockley Brook lane junction.

   The Committee noted the combined cost of £1,500.  The bins locations will require approval by Worcs.C.C Highways dept.  When installed they will be filled with grit/salt mix. Refilling and any additional maintenance will be at Parish Council expense. The clerk was asked to ensure that ongoing costs were reflected in the 2014/15 budget.
315/13 Tree Maintenance
   The clerk outlined the three tenders received for tree maintenance. The Committee agreed to appoint Reeves and Co to carry out the health and safety work identified at Sylvesters Corner and Little Bell Hall Pool, Drayton Rd Belbroughton, at Fairfield Recreation Ground and at Third Road, Wildmoor.
316/13 Investments
   The clerk had circulated an updated schedule of investments (appended to the minutes). It was noted that the Henderson Fund (formerly ‘Gartmore’) whilst quoted in Parish Council accounts at its original investment amount of £48,474 (Feb 2011) its value currently was in excess of £51,000.
   In view of perceived changes in legislation relating to payments to financial advisers the clerk is to investigate if there remain benefits in moving the management of the Henderson Fund from Skandia to Hargreaves Lansdown.
   The Committee agreed to review the investments again at the November meeting taking account of the expected payment of the wall repairs costs in Belbroughton which are to be approximately £26,000 ( contractor £23,800 and surveyor’s project management £2,000),  and also the maturing of the Bank of Cyprus investment of £25,000 due 27/12/2013.
317/13 Capital Fund 

   The Clerk had circulated a schedule covering seven years of annual income and expenditure across the two categories of ‘Ordinary’ and ‘Other‘.  It was noted that both categories were in ‘surplus’ over the period but also noted that the Capital Fund had not kept pace with accruing inflation but that this would be difficult during periods of low interest rate returns. However, the Investec investment (£50,000) in isolation is currently accruing value ahead of inflation. Its returns do not mature and thus be available to the Parish Council until September 2015. 
318/13  Budget Working Group
Cllrs Bradley, MacDonald, Roberts, Green and Scurrell were nominated to serve on the working group. It was asked to report back with recommendations for the Council’s 2014/15 budget to the November Finance Committee meeting.
  319/13 Little Bell Hall Pool
The Committee recommended that the periodic maintenance identified in June 2013 and for which tenders had been received should be carried out.  Reeves and Co would be appointed contractors.  Ongoing maintenance requirements would be considered in the light of future reports on the site.
  320/13 Christmas Trees
       The Committee agreed the provision of a Christmas tree in Fairfield.
  321/13  Bus Shelter Fairfield

       The Committee agreed that the clerk should enquire as to the costs that may be incurred to          repair the damage at the bus shelter outside Fairfield Church.
  322/13  Maintenance Work
       Continuing issues of branch and shrubs debris outside The Furlongs Holy Cross Lane are   

       to be reported to the Worcs. Hub by the clerk.
       The gate to Fairfield Recreation Ground requires repainting, James Callaghan to be 
       approached to action.
      Cllr MacDonald advised of a fallen sign at the junction of Hockley Brook Lane and Dordale Road which requires re-erecting.

.

Branches require trimming from the tree on the green area opposite the school in Belbroughton. The land is not Parish owned however Cllr. MacDonald offered to attend to this work himself.

Cllr Macdonald requested an update from County Highways on repairs / improvements to the raised pavement adjacent to the Club and butchers in High St. Belbroughton. Clerk to enquire.
Cllr. Macdonald advised of two tired looking street signs are Bradford Lane (attached to the wall outside the school) and Waystone Lane (on the grass bank at the junction with Dordale Road at the Dordale Green end of Broomhill). Clerk to assess actions on these. 
The meeting closed at 9.30 pm.
Signed.......................................Chairman

