

Minutes of the meeting of Belbroughton Parish Council Finance Committee

held on 28th April 2014 in the Jubilee Room Belbroughton Recreation Centre.
Present:  Councillors J Bradley, K Green, A Mabbett, R  Morgan, D Roberts and  P Shotton.   In attendance : John Farrell (Clerk). 

140/14 Apologies

    Apologies were received and accepted from Cllr. Scurrell .
141/14   Declarations of interest.  Cllr. Bradley declared an Other Discloseable Interest in any discussions under agenda item 8 that involved the Henderson Multi Manager Fund due to a personal relationship with the I.F.A. who had recommended this fund in 2011
142/14   Dispensations.   The clerk had received a dispensation request from Cllr. Bradley relating to the ODI referred to under minute 141/14 – the Committee agreed a dispensation to permit Cllr. Bradley to stay / speak & vote during the discussions on the item.
143/14 Minutes of previous meeting

   The Minutes of the meeting on 17th March 2014 were approved.

144/14 Bank reconciliation:
   The bank reconciliation for the Council’s operational bank account was noted.  It was noted that the ‘Allotments Account’ was no longer used.  Also the tenants deposit account, balance £1,200 , is not used for parish council transactions.
  145/14 Accounts for Payment
   The clerk circulated items for payment in April, highlighting the increase in hourly rate for the Lengthsman effective from 1st April 2014 and the Parish Project payment £3,250 for the new footway at Hackmans Gate Lane, Belbroughton. £1,500 of this amount had been donanted previously by former County Councillor Ed Moore.    The payments were agreed. 
146/14  Annual Audit 31/3/2014      The Committee noted the audit arrangements with the legal notices having being posted on Parish Council notice boards.  The Annual Return is required to be submitted to Grant Thornton by 9th June.  The internal auditor – John Benner – had completed his internal audit and the commentary which was entirely satisfactory had been circulated.
   The clerk circulated copies of the income and expenditure accounts together with the comparison to the budget.  The Committee noted the deficit of £10,495 from ‘ordinary activities’, and the surplus of £5,247 from the ‘other income’.  The full Council would be asked to confirm the Annual Return at its May meeting. 
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 147/14  Electronic Banking:
   The Committee agreed to recommend setting up a system for electronic payments as Parish Councils were now legally able to use this payment medium.  The clerk was requested to investigate how this should operate and to ensure that the necessary authorising powers and transactional instructions would be suitably designed to protect both the clerk and councillors.  
148/14  Investments:
   The clerk circulated a schedule of the Council assets which included the terms upon which the cash and other investments were made and relevant expiry dates. Each investment was explained and its current value noted.  It was noted that the a fixed interest deposit of £25,000 with the Cambridge & Counties Bank would mature on 29th May 2014 and the clerk was asked to investigate future options for investment and refer these to the full Council.  The Committee noted that there was the option to invest a further £20,000 currently held with Scottish Widows Bank, the Council’s no notice working deposit account, onto a longer term investment.  The clerk was asked to investigate available rates.  
   The Committee recommended that investments should in future normally be for a period of up to two years.

   The Henderson Multi Mgr. Fund was discussed in detail and the Committee recommended that it reviews both the costs of continuing with this investment and the investment itself by utilising the services of an Independent Financial Adviser.  The clerk was asked to explore the costs involved in taking such advice.  Options would be brought to full Council.
149/14   Financial Regulations:
   For reference the existing regulations were circulated to members. Nalc. has produced a 

   revised set of updated regulations.  The Committee agreed that these should be considered 

   and adapted as necessary for the Council.  The clerk would assess the changes required to the existing regulations and report these back to the Finance Committee at its June meeting.

150/14  Glebe Fields Belbroughton: request to fund maintenance.
   The Committee deferred any decision and wished the matter to be considered by the full Council since it involved supporting a private sector company for maintenance on its own property although the pathway it was noted was used by many village residents.

151/14   Maintenance Work

    Cllr. Green advised that the owners of Bell End Farm were concerned that a fallen tree and a tree growing into a watercourse were obstructing the flow of water on the watercourse.  She would refer this to Bromsgrove District Council for assessment and action.
   Cllr. Roberts wished to progress the offer from the Council’s insurers to visit the parish and view the various assets and properly assess risk.  The clerk was asked to arrange this for June or July.
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  Cllr. Mabbett requested that the purchase of a bench for Fairfield is progressed now that an installation contractor had been found.

   Cllr. Green wished to see action taken on reducing the flood risk on the pathway at Fairfield Recreation Ground.
152/14  Other Financial Business
     Cllr. Bradley requested that a further discussion on support for the Belbroughton Primary 
     School should be placed on the May Council agenda.
     Cllr. Roberts requested that the May Council consider a gesture / gift for the parish footpath 

     wardens who undertake an excellent volunteer roles for the parish.
The meeting closed at 10.00 pm.
Signed.......................................Chairman
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